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Mr, Sardc€p Jawanjat
Erecutlve Director
Berar Finrnce Limite.t
Avinisha Tower, Mehadia Squarc.
Dhantoli, Nagpur - 440012

Dei.Sir.

Re: ICRA Credir Rrting,br ttre Rs. l8 rFr*,* Lr.,r;;.r;",,,;,;;;;i;;';:;ff:;"*ribrc Debenture rNCD, Prosramme orBerer

Please refer ro t}le Ranng ABreemenr dared February Il,202l executed berween ICRA Limired (..ICRA,,)ano your company for carry rng our rhe rarine ofrheir"r*r,,r ruco p..gr"._...r i'"irii,* a"rn*"*,ICRA, a[ier due consrderation, has assis.e]
cap,,o,,ed Bond \cD. r onts rerm r"";-,1: l:Yil* gronounced as ICRA tiprt ir rarins ro dre

hrrt n1,.1.,.,,. .-..^. ..- ,g *ogr:Irne. rnsnumenrs wjrh rh,5 rEring are considered ro

,,,.,",".*",,."i''ir,."il"::,;:ffi.[:l;:;;.;1r.,:,r,:**", obiisations sucbinstrume,Ecarry

In anyofyourpubtr(ity malcriator ortcr docun
be srared as llcRAlBaB(s,"u,"r. *. *.r, .jl.ill 

turever vou are using tle abov( assisned mIins. it should

;::n**xa*I";r,#"::.,fu".":":,i5,:1,"';^.#;flJ,[.:.":.1i:"]j.lf::H#,"TtJ:I
arorcsaid dare. ,r,. -,r^" *liri. ,""i.i;J';:" '"'* * oo not appeai agdinst Lhe assigned rating bv $e
n..o,,t;nrtv. rti. i" ;n o"'""r;,; *;,l;Ji"li "" "on 

accepted and shall be discrosed otr ICRA'S wobsite

rsrerr 
'id" srer .,.*r".il;r,;;]J. l;i'; ""''" 

prescrib€d bv the securities and Exchanse Board orlndia

1.1,",'ll'".o:. 
o, vou abour rhe ibote mrins ro any ba,fterrendins agency/govemmenr aurhoriries/stockexchange sould conslirut€ use ofrhis mnng by you ana slatt Ue aee.ea-uci.frJn:;;;;; 

";
H:Til:::;:';::il:lH:,*:Ti,:,:J'''hepropo.ed,ssueaswasiodica,edrousbyyouandany
,r," 

"-lm" 
ana -,,ri,.,, ",;;;;ff",#;#,," 

rhe rarrns ro be re\iewe.r bv u" rfthere rsanychanse in
rheasueofl}'ernnrumenL.,r,n.,.^,r,,r.n"nT]td asabot€ the 

'ame musr be brought loournorice beforc
quuld bc.ub,( I r,, 

^,,, 
,"\ i ,. . ]I{ a.ne he r.,,ins ,\ assisned b} u. and accepred by you, ir

_J Ur, ,.,,J ,r," ,i.,.. , 
.,;,":1:l_1. 

:"':'lll -":8e rn tl'e r ins a\srsned. rcRA reserves rhe rishr rc reviewii\ JUUyr d, lny lnre uI thc brsrs of new informalion or unavailability of information or sucholher circumslances, which ICRA believes, m}y have an nnpsct on the raling assigned to you.

El61,ic Maruion, li Ftoor
Appa3ahob Ma.ah. Me,o
Prabhad&'. Mumb.t 4oo;25

Ter. +91.22_61693300
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Aee.bred016@: 11os, rG,a"*"*.n,:"1,11T"l".GandhiMars, 
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The rating. as atoresaid. howevrr, should nor
oebentures an(y or other inr^.."o or,,o. rrji.Tated 

as a.recornrnendalion lo buy, se or hotd lbe boods,nre to be tssued by you.

,A\ 
m<nrron(d dbuve and In a((orJanu( silh ru(tr t .\tdteaatt tNDSt ,," ,n. ,",.", .".,1':l:'esaid 

(n(rar )ou are rcquesrd ro tumish a monihty .,vo

rrmerrn<*oi'aymenroir,i;;;;;,;;;l:;::;.1:;.:,_::,,::ff;#;,H:*,,everymonh coDnrmins$e

You are atso rcquesred ro fodhwrrh rnform us
amount or rhe insrrumenr m"o. * 

"0.".. ", "".1|,",'l-anv 

detauh or delav h rcpaym€nr ofinrerey or pnncipaj
otberdevetopmeors which,ul;;;;;1,1i:T:r debr insEumenrv bonowing and keep us inrormed orany
intludins any proposar for;-i.tu;;ffi.ii';']':]"ct rmpacr on tle debr serucing capab;tiryof rre compao!
orrhe company s rth any re,d;il;l;;il|,:l 3::?onemenr 

or rhe repalment p'oe*"',n., orrr. a*v i.ua

.i:.,.::i;,,,.;; ;;; ;;:;,ll"t' J,Lll iiilll;fl :::;:..".#," ,},T: [J:]ff :i:lffi ,illllil
I;ffiJ:l1i:?:H":ff:ff:[[::ill.,i,lffisfhe,ouiseof dem,insexercse shou]dyourequire

We look lorward ro your communicarion and assur€ you of our best services.
With kind regards,

For ICRA Limited

KARTHIK SRINIVASAN
2021 .02.19 14:11tt4 +05'30,

(anhik Sriniv.san
S€nior Vice Presidenr
karthiksfrricraindia.com
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Anne!ure

List of All Instrument Rated _
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Acknowtedgemsnt

ttu he s ig.al \nd retuned to t(.R 4 LD tett)

1, <None of the person>, <Designation> on behalf of lhe Berar Finance Lnnikd hereby accept and
acknowledge the above assigned raling.

Fot Berur Fi ance Linited

[9.'ra 't::t::ti:6e ,etun a @e, ol the aboft co nulmta, atons k the ack,awtedeqent to tcM Lihited dt <addrds> or^]**4
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Encl:

.No Delauh Stotemett on the Conpnry Letkr Head,

To,

ICRA Limited
Building No. 8, 2nd Ftoor, Tower A.
DI F Clber Ciry. phase IL Curugram -t22002

Dear Srr, Madam.

l. We hereby confirm that as on date there are no overdues or default on our listed debt obtigations.(Securities).
2. We her€by confirm thar as on date there are no overdues or default on our unlisted debt obligations.(Secudties).
3. We also confirm tbat in the month ended<<Mollah and year [rme>>, there has b€en no instance
, o,fdelay jn servrcirrg olour Ijsred debt obtiga,i"", (i;;;,;;.a w( .rl\j (onfifln lhar rn th( monrh (nJcd:<Monti and year name>>, therc has been no instance
- oldctay irl ser\ icing or our un_lisred debl obrigurio*(S".*iri""l.5' wc also conrirm tha! in rhe month ended <<Ii""tr, ira i"r, i"m>,, there has been no instance
, ofdelay.rn servicing ofdebt obtitsJtions guamnre€d by rs.o. we hereby confirm rhal as on date and lhemonth Jnded <<Month and year name>> there are noover dues or defauit on paymenr of interesyinstal.""t 

"btis;il;;;;1"; r.l#i_r.vr**t"rinstitutions_
7. We hereby collfirm that as on date there are no or er dues or defauh on payment ofinteresvinstallmentobligarions on toans trom b.rnks findnciat instirunons u hich conrinuei bevona ro a^,.8 we hereby connrm nat as on da,e there are n" ;,.;;;;;;;;;;;il;;";#ii,il ijJr.,u", ,,u" 

"".r\,lJir. lrum br.,^. finJnL r.,t .r). rrrurions q hrch con"r*. U.1o,J :0,t"y.. 
'-"". '"""'

9. W€ alsoconfirm lbat thcrc is Do amount remamiug urpaid for rnore than 30 days from ihe invocationofrh€ bank suaranree facirities or rrevorvement oIL"'*"i. 
"ii-."ai 

'"" 

"riiJ) ii,"il'"'ron,, 
"ru"a<<Month rnd yesr name>> we atso confirm tha,,r,*" r,"" r"i U""" 

"rirn",un"Jofa"rorr"rn"nt_- ofI enerofCredil in the monLh ended <<Monrh atrd year ramr>.10. We also confirm that there has been no overarawal ofthe ara.inl power sanctioned by lhe bank fora period.of morc than 30 consccutivc days in case 
"f 

u"* r""iii,i" *ii"i'a" *iijr" ,"rcau"amaturity/repayment dates.
ll Dctrrl, oi. defiuh in prrrnenr of rnreresuinsrallmenl obligations on loans rncludiog rerolvurgrr(,r,,,(. r,r,( .,,r, .(,r,, ,,u,n bankrnnanciar i",,,n,,i";;-;;; ;,; ";;;i,,*,'il.* *r,", i"sJncrron(d by r,re b,n_k, be\ur,d J0 JJvs as ondrre rn rtle rrR,nrh ended <<Montb and iear name,,in any ofrhe above case (rfany.):



ICRA

::ix'j1,",'"1"j?LL:#i'";:rifi ::,#Tii,H,f,liff ,,ffi1,.i11#,ffi ,TH r.,fl

Thanking You,

Yours failhfully,

<Authorized


