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BFL: 2024-25/7 55 | Date: January 31, 2025 

To, 

The Manager (Listing), 

The BSE Limited, 

P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Dear Sir/Madam, 

Sub: Security Cover Certificate pursuant to Disclosure under Regulation 54 and 56(1)(d) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations ") 

Pursuant to the Regulation 54 and 56(1)(d) of the Listing Regulations, as amended, kindly find 

enclosed herewith the Security Cover Certificate including disclosure including compliance with 

all covenants in respect to the Listed Non-Convertible Debentures of the Company outstanding 

as on December 31,2024, issued by M/s. Manubhai & Shah LLP, Statutory Auditors’ of the 

Company. 

The same has been submitted along with the unaudited financial results for the quarter and 

nine months ended December 31,2024. 

We request you to kindly take on record the aforesaid information. 

Thanking you, 

For Berar Finance Limited 

(Deepali Balpande) 

Company Secretary and Compliance officer 

ACS: 21290 

Encl: As above 

    

Copy to following for information:- 

IDBI Trusteeship Services Limited, Ground Floor, Universal Insurance Building, Sir Phirozshah 

Mehta Rd, Fort, Mumbai, Maharashtra-400 001.



Manubhai & Shah LLP 

Chartered Accountants 

  

To, 

The Board of Directors, IDBI Trusteeship Services Ltd. 

Berar Finance Limited Ground Floor, Universal Insurance Building 

Registered Office: Avinisha Tower, Sir Phirozshah Mehta Rd., Fort 

Mehadia Chowk, Mumbai-400001 

Dhantoli, 

Nagpur — 440 012       
  

Subject: Statutory Auditor’s Certificate on Asset Cover and compliance with covenants under 

Regulation 54 and Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended (SEBI LODR) in respect of Listed Non- 

Convertible Debentures (‘the debentures/NCD’s) aggregating to Rs. 119 Crores issued by Berar 

Finance Limited (“the Company”) whose outstanding principal balance as on 31* December 2024 is 

Rs. 68.75 Crores 

iL. The management has requested us to certify the particulars contained in the accompanying 

Statement of information for listed Non-Convertible Debentures (‘NCDs’) attached herewith (the 

‘Statement’) of Berar Finance Limited (the ‘Company’) as at 31* December, 2024. This statement has 

been prepared by the Company to comply with the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015 as amended till date (referred to as the 

‘Regulations’) for the purpose of its onward submission to “IDBI Trusteeship Services Ltd” (referred to 

as the ‘Company’s Debenture Trustee’) SEB! and Stock Exchange(s) of the Company to ensure 

compliance with the SEBI Regulations in respect of its listed non-convertible debt securities 

outstanding as at 31°* December 2024. 

MANAGEMENT’S RESPONSIBILITY FOR THE STATEMENT: 

2 The preparation of the Statement/Annexure A is the responsibility of the Management of the 

Company, including the preparation and maintenance of all accounting and other relevant supporting 

records and documents as well as compliance with the Regulations. The responsibility also includes 

the design, implementation and maintenance of internal controls relevant to the preparation and 

presentation of the Statement and applying an appropriate basis of preparation and making estimates 

that are reasonable in the circumstances. 

3. The Statement has been prepared by the management on the basis of unaudited Financial 

Results for the quarter ended 31° December, 2024 and the year to date results for the period 01* April 

2024 to 31°* December, 2024 of the Company which have been approved by the Board of Directors in 

its meeting held on 31*January 2025. 
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RESTRICTION ON USE: 

4. This Certificate has been issued at the request of the Company for them to submit it to the 

Company's Debenture Trustee pursuant to the requirements of SEBI LODR and Stock exchange/SEBI 

and may not be suitable for any other purposes. Therefore, our Certificate is intended solely for the 

information and use of the Board of Directors, the management of the Company, the Debenture 

Trustee, Stock Exchange and SEBI and is not intended to be and should not be used by anyone other 

than these specified parties. 

This Certificate should not be circulated, copied, used or referred for any other purpose without our 

prior written consent. 

FOR MANUBHAI & SHAH LLP 

CHARTERED ACCOUNTANTS 

FRN, 106041W/W100136 

Mumbai, 31% January, 2025 

  

ASHISH SHAH 

PARTNER 

Membership No: 103750 

UDIN:25103750BMOIBC1855



Security cover certificate 

Security Cover Certificate as per Regulation 54. of Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as on December 31, 2024 
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Note |: Assets not offered as security represents the cast incurred 

All the covenants/terms as mentioned in the offer documenvinformation mem« 

For Berar Finance Limited ~~    
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(Sandeep Jawanjal) “ Wi 

Managing Director ‘ al 

  

(DIN: 01490054) 
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  Debentures and other adjustments. 

issued by the Company which are outstanding as December 31, 2024 has been complied with.


