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Date: May 30, 2022
To,
The Manager (Listing),
The BSE Limited,
1st Floor, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Ref: Scrip Code: 973024 Scrip ID: 1318BFL24 ISIN: INE9S8YD7071
Scrip Code: 973106 Scrip ID: 15BFL25 ISIN: INE9SS8YD7089
Dear Sir,

Sub: - Intimation under Regulation 54 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

Pursuant to Regulation 54 of SEBI Listing Regulations, please find enclosed herewith Asset cover
details of listed non-convertible debt securities outstanding as on March 31, 2022. The asset cover
details have been provided in the format prescribed by of Securities and Exchange Board of India
for disclosure under Regulation 56(1)(d) of SEBI Listing Regulations and duly certified by the
Statutory Auditors of the Company i.e M/s Pravin Dhiran & Co.

The Company has already enclosed the said certificate along with financial results of the Company
submitted to BSE Limited on May 30,2022,

You are requested to take the same on record.

This is for your information and appropriate dissemination.
Thanking you,

Yours faithfully,

For Berar Finance Limit

B}Wﬁ\i"*“b A

‘.
‘\t’ "".'_ .
Deepali Balpande 4
(Company Secretary and Com piianr.a Officer)
ACS: 21290

Copy to following for information:-

IDBI Trusteeship Services Limited, Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001.



PRAVIN DHIRAN & CO. . .
CHARTERED ACCOUNTANTS F"ﬂ‘“{ﬂ““?t"samﬂ:‘lé ;C;'iﬂ Ft:mw Cycde Industries, Krishna Nagar, Wardha - 442001
ax 245678, E-mail - pravin_dhiran@rediffimad com
To,
The Board of Directors

Berar Finance Limited
Registered Office: Avinisha Tower,
Mehadia Chowk, Dhantoli, Nagpur-440012

Dear Sirs,

Subject: Statutory Auditor's Certificate on Asset Cover and compliance with covenants as
per Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (SEBI LODR) in respect of Non-Convertible Debentures
(“the debentures / NCD's) aggregating to Rs.52 Crores issued by Berar Finance Limited

(“the Company”)

1. The management has requested us to certify the particulars contained in the
accompanying Statement of information for listed Non-Convertible Debentures ("NCDs’)
attached herewith (the ‘Statement’) of Berar Finance Limited (the ‘Company’) as at 31%
March 2022. This statement has been prepared by the Company to comply with the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended till date (referred to as the ‘Regulations’) for the purpose
of its onward submission to “IDBI Trusteeship Services Ltd" (referred to as the ‘Company’s

Debenture Trustee’).

Management’s Responsibility for the Statement

nnexure A is the responsibility of the Management
of the Company,including the preparation and maintenance of all accounting and other
relevant supporting records and documents as well as compliance with the Regulations.

This responsibility also includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of theStatement and applying an

appropriate basis of preparation and making estimates that are reasonable in the
circumstances.

2. The preparation of the Statement [ A

3. The Statement has been prepared by the management on the basis of audited Financial
Results as of andfothe period ended 31 March 2022 of the Company which have been
approved by the Board of Directors in its meeting held on 30" May 2022.

so responsible for ensuring that the Company complies

with the terms and conditions including compliances of the covenants as per the
information Memorandum and other agreements and documents executed with
Debenture Trustee and Debenture holders and also in compliance with SEBI

applicable.

4. The Company's management is al
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Auditors’ Responsibility

5. Our responsibility is to provide a reasonable assurance on the Statement, based on the
verification of the Audited Financial Results, relevant records, documents, information,
explanations and representations given to us by the Company’s management and in
accordance with our interpretations of the law and related pronouncements.

6. Pursuant to the Regulation 56(1)(d}) of SEBI LODR, it is our responsibility to provide a
reasonable assurance on the Asset Cover and to confirm that the computation has been
made based on the Financial Results and other information as considered relevant for
this purpose.

7. We conducted our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information and Other Assurance and Related Services engagements.

Opinion

9. Based on the audited Financial Results and the information and explanations given to us
and the examination conducted as detailed above and representations provided to us,
we certify that nothing has come to our attention that causes us to believe that
Company has not complied, in all material respects, with the requirements of SEBI
regulations for the maintenance of the hundred percent asset cover, including the
compliance with all covenants, in respect of debt securities for the period ended March
31, 2022.




Restriction on Use

10. This Certificate has been issued at the request of the Company for them to submit it to
IDBI Trusteeship Services Limited the Debenture Trustee pursuant to the requirements
of SEBI LODR and stock exchange/SEBI and may not be suitable for any other purpose.
Therefore, our Certificate is intended solely for the information and use of the Board of
Directors, the management of the Company, the Debenture Trustee and stock
exchange/SEBI and is not intended to be and should not be used by anyone other than

these specified parties.

This Certificate should not be circulated, copied, used or referred for any other purpose
without our prior written consent.

For Pravin Dhiran & Co.
Chartered Accountants
ICAI Firm Registration No. 133656W

O

Pravin Dhiran

Partner

Membership No. 115580
UDIN - 22115580AIWZEY1837

Nagpur
Date: May 30, 2022



Asset Cover Certificate

Based on examination of books of accounts and other relevant recards/documents, we henchy certify that:

a. The listed entity has vide its Board Resolution and information memorandum/ offer document and under various Debenture Trust Dieeds, has issued the following listed debt securities:

151N Private Placement/ Public Secured/ |lnsecured Sanctioned Amount { Amount in Rupees )
INESIEYDT0T] Private Placement Secured 18,00,00,000.00
INES98Y 07089 Private Placement Secured 34,00,00,000.00

b)

i) The financial information as on 31.03.2022 has been extracted from the books of accounts for the year ended 31

i The assets of the listed entity provide coverage of 1.10 times of the interest and principal amount,

Asset Cover for listed debi securities:

) assel cover ratio for the Secured debl securities - lable - 1)

132027 and other relevant records of the listed entity;

which is in accordance with the terms of issue/ debenture trust deed {calculation as per statement of

Table - 1:
8. Particulars INE998Y07071 INES98Y (17089
i ITotal assets available for secured Debt Securibes’ — (socured by either pari passu or exclusive charge on assels) A
(mention the share of Debt Securities” d holders) 12, 78.67.294.00 37,74,80,385.00
{ Property Plant & Equipment (Fixed assets) - movableimmovable propermy otc
T Loans /advances given (net of provisions, NPAs and sell down portfolia), Debt Securitics, other credit extended elc 12,78,67.294.00 37,74, 80,385,
T Receivables including inierest accrued on Term loan/ Debit Securities ¢1¢ L
Investmieni(s)
1 Cash and cash equivalents and other current/ Nem-current pssels
T i Secur secured iiher i B
1L Total barrowing through rssue of secured Debt Securines | by e pari passu of exclusive charge on asscis) 11.42.72.846.00 34.01.55.172.00
T Dbt Securitics (Provide details as per table below) 11,50,00,000.00 34,00.00,000.00)
IND - AS adjustment for effective Interest rate on secured Debt Securitics -7.29.024.00{ -20,47,078.00|
Interest sccrued/payable on secured Debt Sccurities 1.870.00| 22,02,250.00
iii.| Asset Coverage Ratio A/B 112% 111%




ISIN wise details

ISIN

Facility

Type of charge

Sanctioned Amount

Outstanding
Amount As on
31-03-2022

Cover Required

Aszets Required

INES9RY 07071

Mon-converlible
Debt Securities

The Diebentures shall be secured by way of a
first ranking, exclusive and continuing charge
on identified receivables (“Hypothecated
Assels™) created pursuant to the deed of
hypothecation executed between the Company
and the Debenture Trustee. The Hypothecated
Assets shall at all times be equal 10 1.10 (One
decimal point one zero) time or 110.0% (One
hundred and ten percent) the aggregate amount
of principal outstanding of the NCDs where at
least 1.10 (One decimal point one zero) time or
110.0% (One hundred and ten percent) of the
security cover is from principal receivables
(~Security Cover™);

Rs. 18.00.00,000/-

11.50,00,000.00{ 1.10 (One decimal

point ane zero) time

12,65.00,000.00

INEY9RYOTORYD

Non-convertible
Deht Securities

The Debentures shall be secured by way of a
first ranking, exclusive and continuing charge
on identified receivables (“Hypothecated
Asscts™) created pursuant to the deed of
hypothecation executed between the Company
land the Debenture Trustee. Commencing from
the Initia! Security Creation Date, the charge
lover the Hypothecated Assets shall be (i) such
that the value of the receivables underlying the
Hypothecated Assets is at least 1.10 (one
decimal one zero) times (i.e.. 110% (one
hundred and ten percent) of) the value of the
|Outstanding Amounts, and (ii) that the value of
principal amounts of the Client Loans
underlying the Hypothecated Assets is at least
1.10 (one decimal one zero) times (ie., 110%
|tone hundred and ten percent) of) the value of
the Outstanding Amounts (collectively, the
“Security Cover™).

Rs.34,00.00,000/-

34,00,00,000.00

1,10 {One decimal
point one zero) time

37,40.00,000.00

waraha /g

==




L | r -
&.nal.i-nﬂi-:i%lii.- respect of listed debt securities of the listed entity:

Enﬁiﬁiﬁn%mggiaﬁmiﬁfsgﬂﬂﬁgiigﬁﬁ_Egtﬁinaﬁﬁquwuﬁﬁﬁ@ﬁ?giﬁﬁ%ﬁ issue
have been complied by the listed entity.

For Pravin Dhiran & Co.

Chartered Acoountants

FRM - 133656W
Qve—

{ Pravin Dhiran)

Partner

M. No. 115580
UDIN - 221 15580AJWZEY 1837

Date: 30/05/2022
Place: Nagpur




