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BFL: 2025-26/ &y & Date: May 27, 2025

To,

The Manager (Listing),
The BSE Limited,

P.J. Towers,

Dalal Street,

Mumbai- 400 001.

Ref: Scrip Code: 976404 Scrip ID: 1150BRFL27 ISIN: INE998Y07162
Scrip Code: 976522 Scrip ID: 1225BRFL27 ISIN: INESS8Y07170

Dear Sir/Madam,

Sub: - Intimation under Regulation 52(7) and Regulation 52(7A) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”) - Utilization of issue proceeds of Non-Convertible Securities and Material
deviation in the use of proceeds (if any) for the Quarter ended March 31, 2025.

Pursuant to Regulation 52(7) and Regulation 52(7A) of SEBI Listing Regulations read with
Master Circular vide reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21,
2024, as amended, we are furnishing herewith the statement of utilization of issue proceeds of
Non-Convertible Securities along with statement of no deviation/variation in the use of issue
proceeds, from the objects stated in the offer documents of Non-Convertible Securities for the
quarter ended on March 31, 2025.

We request you to kindly take on record the aforesaid information.

Thanking You

For Berar Finance Limited

(Deepali Balpande) :
Company Secretary and Compliance officer

ACS: 21290
Encl: As above

-
.....

Copy to following for information:-

1) IDBI Trusteeship Services Limited, Ground Floor, Universal Insurance Building, Sir
Phirozshah Mehta Rd, Fort, Mumbai, Maharashtra - 400 001.

2) Bigshare Services Private Limited, Office No S6-2, 6th Floor, Pinnacle Business Park, Next
to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400093.



3)

4)

5)

6)

CRISIL Ratings Limited, CRISIL House, Central Avenue, Hiranandani Business Park, Powai,
Mumbai400076, Maharashtra, India.

India Ratings and Research Private Limited, Wockhardt Tower, Level 4, West Wing,
Bandra (E), Mumbai - 400051, Maharashtra, India.

National Securities Depository Limited, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

Central Depository Services (India) Limited, Marathon Futurex, A-Wing, 25th floor, NM
Joshi Marg, Lower Parel (East) Mumbai - 400013.




Statement under Regulation 52(7) and Regulation 52(7A) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Statement indicating the Utilization of issue proceeds of non-convertible securities and Material deviation/variation in the use of

proceeds (if any)

A. Statement of utilization of issue proceeds:

Name of the | ISIN Mode of Fund | Type of Date of Amount Raised | Funds utilized | Any If 8is Yes, Remarks,
Issuer Raising (Public | instrument raising funds | (amount In (amount In deviation | then specify | if any
issues/ Private crores) crores) (Yes/ No) | the purpose
placement) of for which
the funds
were utilized
1 2 3 4 5 6 7 8 9 10
Berar Finance INE998Y07162 Private Non- February INR INR No NA NA
Limited placement Convertible 12,2025 30,00,00.000/- 30,00,00,000/-
Debentures (Indian Rupees (Indian Rupees
Thirty Crores Thirty Crores
Only) Only)
Berar Finance INE998Y07170 Private Non- March 21,2025 | INR INR No NA NA
Limited placement Convertible 15,00,00,000/- 15,00,00,000/-
Debentures (Indian Rupees | (Indian Rupees
Fifteen Crores Fifteen Crores
Only) Only)

Statement of deviation/variation in the use of issue proceeds:

Particulars

Remarks

Name of listed entity

Berar Finance Limited

Mode of fund raising

Private placement

Type of instrument

Non-convertible Securities

Date of raising funds

February 12,2025

March 21,2025

Amount raised

Rs. 30 Crores

Rs.15 Crores

Report filed for quarter ended

March 31, 2025

Is there a deviation/ variation in use of funds raised?

No

il

/\943




Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer | No
document?

If yes, details of the approval so required? -

Date of approval -

Explanation for the deviation/ variation -

Comments of the audit committee after review

Comments of the auditors, if any -

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original Object Modified Object, if | Original Modified Funds Amount of deviation/ | Remarks,
any Allocation allocation, Utilised variation for the if any
if any quarter according to
applicable object
(in Rs. crore and in %)
On-lending - Rs. 30 Crores Not Rs. 30 Crores No deviation occurred -
Rs.15 Crores Applicable Rs.15 Crores

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Berar Finance Limj

(Sandeep Jawanj
Managing Director
DIN-01490054
Date:May27,2025
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